. Confidence.
of Wild Legislation.
CLEARING-HOUSE TO MEET

Old Officers Will Be Reelected
Changes Under New Law—National
Savings Holds Annual Meeting.

Ry W, STEALEY.

The New York stock market yester-
day closed strong.

The upward trend. which has been
going on for two weeks, again Was em-
phasized.

The improvement is credited to the at-
" ttode of the President. While it is
understood that the details of anti-trust
legislation are not given in the address,
which will be dellvered today, financial
centers, nevertheless, believe the Presi-
dent personally will maintain & favor-
able attituode. This Is regarded as all
important for the reason that It Is the
firm bellef of the public that the Presi-
dent completely dominstes Congress, and

the flood of radical legislation proposed |
by Individual members of the Senate and |

House to boost their own re-glections
has no chance of becoming law.
Information relative to the status of

bills these days i to be obtained at the |

White House and mot at the Capitol

the President seemingly has been
from the business world, and the mis-
trust in which Congress is held is not
regarded as an important factor.

Prices Are Firmer.

Prices yesterday were firmer f(raction-
ally at the opening, with buying orders
for forelgn account in Steel, Southern
Pacific, and the Copper lssues. Commis-
sion houses held a sprinkling of orders,
but mot In sufficlent volume to give a
sharp impetus to quotations.

Fluctuations showed the guiding hand
of manipulation by banking Interest;
traders added to activity by operating
gingerly for small profits

From foreign financial centers come
cheerful reports of easier money rates
Buoyancy was noted in London, where
investment securities were in good de-
mand at rising prices, and consols ad-
vanced nearly a point during the day.
A furthér reduction in the English bank
rate is expected. At Paris, Vienna, and
Berlin, discount mates were fractionally
lower. .

Purchases for forelgn account in New
York probably exceedéd 20,000 shares,
including Steel, Southern Pacific. Cann-
Jian Pacific, Amalgamated, and Utah
Copper. The purchares were made in
the early dealings and again just before
the clos=,

Steel common rose from &34 o &7-8
Hethiehem Steel izsues gained fraction-
ally. Republic Steel commmon a point and
the preferred 13-4

Copper stocks were purchased for Bos-
ton and London accounts. Utah rose

to i and Amalgamated crossed 75, while
Anaconda, unusually active, touched
&5 34 Traders were pleased by the gains
shown in the investment stocks. Bt. Paul,
Chesapeake and ©Ohio. Illlnois Central.
Loulsville and Nashville,” and Pennsayl-
vanin were all active and higher. South-
ern  Pacific crossed Union Pacific
again moved! within narrow limits.

Local Stock Exchange.

The feature of the Washington Stock
Exchange yvesterday was the trading n
Washington Rallway sand Electric com-
mon. Fifty-four shares of the =stock
were sold & T-£4% The stock later was
offered at 9, Four shares of the pre-
ferred sold at 9 and a $3,000 4 per cent
bond at 0

Two shares of Capital Traction sold
at 1141-2

Ten shures of Washington Gas Stock
brought & 1-2 and eight shares of Amer-
fran Security and Trust 2%

Clearing-house Meeting.

The mnnunl meeting of the Washing-
ton Clearing-house Association will be
held today. 1t is expected to result in
the re-election of the old officers, Will-
iam J. Flather, president; J. Gales
Moore. secretary, and the standing com-
mittee, consisting of W. T. Galliher,
Clarence Corson, Willlam J. Filather,
George W. White, and A. B. Ruff. The

occasion will mark the twenty-fifth an-|

nual meeting. The clearings In 1888
amounted to 344000000, Last year they
totaled $403.000,000.

Under the new currency act there will
be several changes of important relation
to clearing-houss balances.

After the Federal reserve bank Is es-
tablished the president of the clearing-
house will present his balance to the
Federal reserve bank, which will debit
the accouts of the debter banks and cred-
it the balances of the creditor banks, the
whole transaction belng a matter of book
entriss, requiring possibly ten minutes of
the head bookkeeper's time. Compare
this with the work of going to the bank
vault, counting out the required amount
of clearing-house gold certificates, hav-
iIng another officer or teller certify the
count, making proper entries in the wdult
and reserve cash records, sending one or
two men to the clearing-house, where
further records and receipls are required.
The process s then reversed as the
amounts are pald over to the creditor
banks Three score banks go through
this, or a similar process, every day in
New York alone.

The accounting is only a part of the
saving. Clearing-house cirrency . certl-
ficates were long ago adopted td elimi-
pate risk and to avold the counting and
recounting of large sums of money, to

day and night from within and without,
accounts for no small part the an-
nual expense of the clearing- 3

The

“one side™ only, that is it will ¢

‘harge
the checks it has on other member banks

C, & 0, OWiclal Talks.

In the opinion of James H. Dooley, of | Ohle

Richmond, Va., a director of the Chesa-
peake and Ohlo Rallroad, business activ-

crease be granted; otherwise many roads
With

in Executive

D. Hoover, president; Wood-
t:

bury Blailr, vice president: Frank W,

New York Banks Galn,

For the first-time In elghtean monthe
the New York banks have developed &
really strong position. Thelr deposits
now exceed their loans by over 340,000,000,
something which has not been seen In
a long time. The returns of all the na-
tional banks to the Comptroller of the
Currency as of January 13 soon will be
mude public and will undoubtedly dis-

Any uncertainty as to the attitude {:f‘:"ﬂ'ﬂ.e the sume state of 4 through-

out the country. The stock and bond
markets reflect this condition of the mar-
ket The demand for bonds is much
better and promises to Iimprove still
further. Under these conditions there is
only one way for the market to move,
and that is upward. Its advance may be
interrupted by reactions, but the main
tendency, I believe, is toward higher
prices, In other words, the bear market
which began in the autumn of 1912 Is
over and the bull market has begun,

Dividends Last Year.

A table of dividend increases and reduc-
tions for the last year shows that forty-
seven companles reduced or passed their
dividends, while fifty-five increased their
rate. Fifty-six companies started initial
dividends. Stock dividends were paid by
twenty-six companies, and extra cash
dividends by sixteen. Of the companies
Increasing their rate In 1913, about two-
thirds are public utilities. only one belng
a rallroad. Ten rallroads passed or re-
duced their dividends, resulting in an an-
nua] loss to stockhoiders estimated at
$20, 000,000,

Eugrne Thompson Elected.

The governing committes of the stock
exchange consisting of Benjamin Wood-
ruff, Willlam A. Mearns, W. J. Flather,
Danis{ Fraser, A, K. Parria, G, W.
Weber, and W. B. Hibbs yesterday held
a meecting and examined Engene E.
Thompson, who was elected unanimously
n member of the ¢exchange. Mr. Thomp-
son will take his seal on the exchange
today. Mr. Thompson has been with
Crane, Parris & Co. for seventeen years
He i= the author of “Washington Becuri-
ties "

Real Estate Rumors,

Financial circles yesterday were in-
terested in reports of what was described
ag the biggest real estate transsaction of
scveral years involving the Woodward,
Seuthern and Bond buildings,

The F. H. Smith Company, the Firet
Nutional Fire Insurance Company and
the Munsey Trust Company representa-
tives denled such a transaction was in
progress.

Viee President Tuttle, of the First Na-
tional Insurance Company. sald the
Southern Bullding was not for zale and
improvements Aggregating $130,000
through the erection of two additional
stories would be carried out ns planned.

Presldent Not to Attead.

President Wilson yesterday declined an
invitation to be the guest of the Wash-
ington Bankers' Association at its an-
rual  banquet Saturday evening. The
President pleaded the pressure of public
hust as the r for his declina-
ticn. The delegation was headed by
dohn Poole, president of the Federal Na-
tonal Bank.

B. & 0. Stuatement.

The Baltimore and Ohlo Railroad re-
ports to the Interstate Commerce Com-
mission for July, November inclusive, as
follows:

B
Proight revenne. ..........o.. SSLUEEH  $33,500.60
P . TEEBED o:h“u‘

Sounthern Fxpress Report.

The Southern Express Compuny re-
ports to the I ate ce Com-
ission for September, November inclu-
sive, asz follows:

my e

Mile other limes........coossssrsnes - -1
T “Decrease
NEW YORK CURB MARKET.
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Atl. Coast Lo & N...ooosnrsnsneen

Beries

Erle prior lien ds..
Erie prior lien 4s.
Erie cvi, 48 (Serles A)

Inlnrboro—lﬂmlun 4. ...
Interbore Rap ransit rig. 5e..
Internationa! Steam Pump Be....
Towa Central 4s.......
Lake Shire 4s, 192%..,...
Minneapolis & St. Louls is.
M, K &T gnl #s.......
Hlnm:r! Pacific evt 5=

o . 4 .
& W. Poach. Coal & Coke 4s..... R
Northern Pacific 48......cc0vnes
Northern Pucific 3s.. be
Or. By. & Nav. #5...ccc0mrvepronss
Pacific Telephone & Telegraph 5a
Pennsylvania :I:L-. 1915
FPublic Bervice of New Jersey s......
Reading gnl. 48.......c.cocevieiniionnnss
St L., L. M. & B. Riv. & Gulf div. 4s.
St. Louis & San Francisco r{g. 4a
Seaboard Alr Line ad). 5s.
Southern BEell Tel. & Telg. ba
Southern Pacific col. 4s..
Southern Pacific rfg. 4s.
Southern Rallway Jas....
Southern Raillway 4s
Texus Co. evt, fs..
Third Avenue rfg 4s..
Third Avenue ad). Ss
Union Pacific 1at is.
Unlon Pacifie cvt, 4s..

Un. R. R of 8 F. ds....
United States HRubber 6s..

United States Steel sf. s.... Y
Virginian Rallway 5e....... avsseeasy S0
Wabash Iat Ss..... L
Wabash rig. ds... L s

Wabash Equit. Tr. ctfa, (stamped) . bite

Washington Terminal T%a. ... 2

Total sales SS592000, aguinst $1562000

Saturday, 5292000 a week ago, and $2.4061,-
o0 a Year ago

WALL STREET GOSSIP.

A stock exchange seat vesterday sold
for §0,000, an Increase of 55,000 over last
sale.

Bethlehem Steel yesterday declared a

dividend of 5 per cent for 1914 on preferred
stock out of earniams In M2 The divi-
dend will be payable In quarterly install-
ments of 11-4. A similar dividend was
declared & year ago

The Pressed Stee] Car Company has

declired the resular quarterly dividend
of 13-4 per cent on the preferred stock,
payable February 5 Books close Febru-
ary 4 and recpen Febhruary 5

Bond aml Mortgage Company has de-
clared reguinr quarterly dividend of 4
per cenl. pavable February 15, to stock
of record February §.

J. P. Morgan & Co. have been advised
by their agent In Havana that their bid
for the $10.000.000 5 per cent loan, recently

Authorized by the Cuban Congress, has

been accepted by the Cuban government

The bonds will be an obligation of the

republic of Cuba and will have as special
security 10 per cent of the customs' re-

ceipts, amounting to about $2,000,000 per Pa

annum, subject only to the 15 per cent
of the customs’ recelpts already pledged
a8 security for the 5 per cent loan of

0L

The fact that the Frie double track- 3

ing to the West will soon provide facil-
ities that will en ble the road to in-
crense its traflic beavily, |5 belng made
a strong f{actor i the buylng and ad-
vance of the Erie stocks. Attention is
directed to the point that Erie earned
4% per cent for the common stock. ne-
cording to the 1913 fiscal year roport. The

floating supply s said to be smaller than, LI
usual e

“Money is going to be very easy In
Wall Street this year.,” savs a prominent
institution. “There will be, on that ac-
eount & bond market. The lquidation in
Eeneral business is llkely to be arrested
earller than expected awing to the new
cnrrency law, which increases the lend-
ing power of money.”

The Erie reports a decrease of 367,000, or
nearly 6 per cent for the first week in
January. With the exception of the
fiest week In January, 1913, the return is
abead of that of any corresponding week
in the company's history. This year the
first week's earnings were $351.000 agninst
ilmmo In 1813, $S10000 in 1912 and $528.000
n 1ML

E. & C. Randoiph to W. B. Hibbs-
The opening was fairly active and gen-
erally fipm, and before long the market
moved upward fractionally all around.
There was enough stock met on the ad-
vance, however, to check the rise, and
prices reacted slightly. lLater the market
turned strong on news from Washington
that there would be no big decisions to-
day, and prices advanced genemlly
throughout the list.

Canadian was again a feature, advanc-
ing over a point and a half from Sstur-
day's close, and holding its entire gain.
There is no special news, but general sen-
:lnlm'm seems to be becoming more cheer-

NEW YORK PRODUCE.

New York Jan. 19.—MILLFEED--Firm;
trade restricted. Spring bran, In 100-
ﬂ“’ Weatern n:d-;und.;’ﬁ

V e oK. )
Wwheat, in 100-pound sacks, to arrive, Z850;
city bran, in bulk, %5.40; Argentine bram,
to arrive. nominal.

RYE FLOUR—Steady: 1nqul£' is inac-
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mmloii_sroc: MARKET.

BALTIMORE CITY FTOCKS (I-ﬁ].l.

8 AND ELECTRIOC.

Conel. G, G, M. ', M.

5391838 ER g RS mERTS

BANKS AND TRUST

Drovers & Mecth, Nat, 18.....
Farmers & Mechants' National, #......

ﬁﬂiaﬁ;

RAILROAD STOOKS
Atlantic Coast Line R, K., 100
Atlaptic Coast Line of Coun., ..
Seaboard Abr Line gdd, 100............

il |

?

United R, & E Co,  8.....

A . L of Comn 53
Carolioa Central s

Northern Central &s (sevies A), I9%....
Northern Central b (septen B) B5......
New Orieans Grest Nomberu bb.....
New Ovleans, Mobile, Chioago 5.
Potomas Valley Ist 5o, 1M1 ...
& West, 5o, MBL...c0uee

L) sassdsnse v avas
Virginia Midland Sth 5e, JBE....cceveere. BT
Anacostia & Potomag §e......

Acg. R & B Co Iw 5= 190,
B. 5 Pu & C 1t 4%, 6.
Bal Te. IN. B. D) Ix =, HNZ
Chicago Hallways = .. s
City & Buburimn Ist 5.
T & S (Waah) let 5, 186 ..
Koozrille Traction 1 Se, M. .......
Lezingtom Railway Co lar Se, 1940,
Mempils Street Raliways b .o.oocoeni
Norfolk & Portsmonth Traction e
Colted R & E Ca st 0, PO.........
Cnited R, & E Co. loe, s 199 ... &Y
United Raflways 5. notes. ...
Washington, Haltimere & Anns

MISCELLANEOUS

Cotton Drack ctfs. ...

" Jl))l? ANT —Capital ok, ROOAR, jaid in, S0

Consolidation Cral 108
Consolidation Coal ... ..
Consolidation Ceal ref, 3o

Elkborn Fuel So....coooioienen
Elkborn Foel com. ..
G-B-8. Br. Co,
Homstem Of] oo, (T
Houston Oil pfd. (T. C.

B | TPANY —Capital stock, $1500: paid in, $I5.00;

= debts. pome. CHAS, R. CARROLL. Presdent:|

CHAS R, CARROLL, W. A HALL, E. G. BOW- |
NT: ZEE, Trusters, Sworn 1o before FRANK B GIL- |
7 | ANNDUAL REPUR: FEDERAL CHARTER (OM-
# | T PANY. Capital stock, K00 peid s, SLE .
@ |detts I R 5 KENAPP, Presidesi; B 8. c‘ lh'
W | KNAPP, M. P, KNAFP, Truomees,

BALTIMORE WHOLESALE MARKET | Ninl MEVHE Bt a wm. detvn. oo

1 timothy, 1840 | HUTT, R. 8. KNAPP, Tmstees Sworn to before sz._ ’

Baltissore, Jan, M —HAY-No =
2, [alE50: No, |

standard timothy, I7.0MIT8; N r
HNa159; light clover mived, WM, Na 1| -
600 No 2 MM heary

liMaiss®: No 1|35 1O e ———
b FULLY PAID IN
W0 00a1000; sample pade, =» to kind, guality, and Washingtos Raiimas & Edectric ... 198 =

condition, 000212 0 N
W-—No, 1 straight ne. bow, : Na - x :

1 ?:;m e straw .:- ?&y.u.l; No. 1 tangied MISCELLANBOUS BONDS,
rre straw, 1. HIL00; No, 1 whest straw, 830; wheat | pogamae Eloctric com, 5 .oonouninns |
straw, No 1. T.00; Ne 1 cat straw, 350mI0.00; No. 2| pareenge Electric Light Sa........
oat straw, L3 @

VE POULTRY—Chickens, oid beas, beary, Ib, | simerican Teiephone & Telegrt ..
to medium per b, I5; do, old] 5 s FPry &T
large, per b | Washingion Market S, 13D.

; dou, rough and siaggy, 13l3;
plgrons, young, per pair, = do. old, per padr,
guinca fowl, old, ¥; do.,
each, 80; do, yousg pour snd small Tl furkess,

At Wm _D.t, u'&tdnle of m]mry 13, 1914

: \ RESOURCES. , - ;
- [

Loans and discounts ............eonvenesnmnspeness. . $3,846,805.20
Ml’lfls, m’ulm md srssssssevnarrasnnn . M
U. S. bonds to secure circtilation . ...e..ocseeeesescare. 730,000.00
U. S. bonds to secure U. S. deposits, $95,000; to secure

POStal SAVINES, MONE +.0uyevenrrrercnsooncnnennees 9500000
Otherbmﬂs_man.S.depodb,m.ﬁm;tom

postal savings, $83.21250 ......ccecevionsioeccecn.. 52671250
Premiums on U. S. BoNdS vuveesesssssssssaassenoseee. 2880725
Bonds, securities, 8C. ......c0neenecancncassoocsaecses 148180718
Banking house, furniture, and fixteres «................ 36157285
Due from national banks (not reserve agents) $405,220.97
Due from State and private banks and bankers,

trust companies, and savings banks........ 247,885.95
Due from approved reserve agents........... 311,18451
Checks and other IOMS. . evrsseanaseses 2421758
Exchanges for clearing house. .....v00e..n.  132,654.30
, Notes of other national banks............... 17,700.00
 Fractional, paper currency, nickels, and cents..  1,983.57
Lawful money reserve in bank, viz:

oo eiie bessns e e ci e ae o SRS
Legal-tender notes .........cccvveue.... 68,500.00

) ) 1,40.27288
. Re(_imlptll_:n fund with U. S. Treasurer (5 per cent of
:.:| CHCRIBION) o vevasivabossivsnsvonsronmssssssssscsn 34,436.91
o TOBY | .o vivinninian Fravedsanenis s s s meee L iR000:908.18
ﬁ ’
' LIABILITIES.

Capital stock paid in ....ovvvrvnininnnnenai oo ... $750,000.00
Surplus fund ....viiiiiiiii i, 450,000.00

National bank notes outstanding ...................... 730,000.00
Due to other national banks............... $987850.74
Due to State and private banks and bankers. 120,589.71
Due to trust companies and savings banks... 55510728
Dividends unpaid «.......ccvviinuiinaan.. 1,582.00
Individual deposits, subject to check........ 209316292

... | Demand certificates of deposit ............. 70,633.20

Time certificates of deposit ....cccvvueee.. 1992000

" Certified checks ........coovinceonacanees 2248276
wx | Cashier’s checks outstanding .............. 1,532.04
> United States deposits .....c.vevvvenne... B805,117.05

....|Government of Canal Zone and Philippine
el BCCOUNL cociomponscconnsnssannssccssnsa 91,4199

Postal savings deposits ......ovviivnnne..  20,577.30
Deposits of U. S. disbursing offcers........  14,680.61

2,710,664.55
Bonds borrowed . ..ooviiniineir i mpennrnnrprenreens 672,00000
Bills payable, including obligations for money borrowed.. 200,000.00
Reserved for taxes ...cccvvvvrscrevencocrnssnvansanes 16,364.86

Total ..cocievicerseccccsecscnesancncacanansssssas$5,600903.13
City of Washington, District of Columbia, ss:
I, T. K. SANDS, Cashier of the above-mentioned bank, do sol-

emnly swear that the above statement is true, to the best of my knowl-
.. | edge and belief. T. K. SANDS, Cashier.

. Subscribed and sworn to before me this 17th day of January, 1914.

oo (Seal.) ROBERT A. CISSEL, Notary Public.

Correct—Attest:

JAMES A CAHILL, ARTHUR E. RANDLE,

s | A. G. CLAPHAM, WADE H. ELLIS,
“"|ORRIN G. STAPLES, F. P. HARMAN,
-..|H. B. DAVIDSON, S. J. HENRY,
=;|R. G. DONALDSON,

H. KING CORNWELL,

Directors.

AXNUAL REPORT LOVINGTON OOAL MINING !

debrs, 31917758 J. M. DUNCAN, President;

€. L. BODY. W. H. SILVER, JOHN BENSON,
g |4, U STOCKS, GEO. B. =PITLER. Tmstes
* | Shorn to before 3. J, FININ, Neeary Public, 1L, e

oot | Jensary 7, ML

ANNTAL HEPURT W, E THOMPSON COM-
PANY.-Capital stock, $000; jmid in §.00;
debts, none. W, B THOMPSON, Presdent W. E

. | THOMPSON, . K. THOMFSON, and EDWARD |
STEVENS, Trogees Swom (o befors A. U. “nse r" L
LEWIS, Notary Poblic, Ve, January 10, 1910

ANSTUAL REPORT ATLANTIO HOTEL COM-

¢ MOBE, Notary Pubiic, Id €., January 13 WL |

| ANNUAL REORT BEDELL, INCORPORATED.—

| CHAS. F. REDELL. Presdeni: WALTER S
| BEDRLL, GUY LIVINGSTON, 0. 5, M

P, CUREAN, Notary Publie, B L, December

Walington, Alex. & ML Vemon 3s... %
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WASHINGTON STOCK EXCHANGE.

Bales—Regulsr eall, 12 o’clock moon.

way & Electric 45 5,000 at 8
Ougital Traction, 3 at 144

Waslington Railway & Hlectric com., 20 at 95, S
n

ut
Washington Hailway & FEleciric pid., 2 st ™, 2
Washington Cias, § at £ T at £
Seeurily &

L

1Tall,
prints,

GOVERNMENT BONDS.

B arsesssrmmnrurrerssvanaey I

T27 18tk Strect Northwest.

WASHINGTON PRODUCE.

Trosl......coanees

- BAVINGS BANK Falr market rewited yesterday on poulizy. Live

O covcvsrenss
of

stock and dressed meals stesdy.

I | AL quotations

7 e, Hadl

German-American ararvessrrenees 0 seses | LARD—Tub, pare, per Ib, 17%al2%; do., common.
Natiomal Unmioe......... cesravnescss  BOR B {per b, W%all, Cottosseed oil, per cam, 405

TITLE INSURANCE STOCKS. BUTTER-Best print, new, per b, X; tab, per

7 11h. 3: process per Ih, * undesgrades, per I,

b
weery | Mal¥: store-puched, per Ih., a2l
MISCELLANEOUS sSTOCKS, C”ﬁﬁl—l\‘ﬂt York, mew, per T, I7; flak pex
Chapin-Backs ......ccoioiciviinaiiasioien BB m | T, ; Swim, domestic, per I, T; do, foreigs,
District of Columbia Paper Mig Co.... I3 veves | per T, W
: LIVE POULTRY—Hesa, per Th, 15: roosters,
per Ibh, 19: chickers, per ih, Wall: ducks, per Ih.
e per ib., el
GREEN GOODS-Yamu, per bbl, L75al; swest

sary | FIGS—Nearhy firsts, pir dox., Xal; do., South- s

{




